- GENERAL CONDITIONS OF SALE AND DELIVERY OF INSTITUT DE SELECTION ANIMALE. !
HENDRIX GENETICS

SOUTH ISLAND LTD trading as BROMLEY PARK HATCHERIES

PROCESS : Contract with Customer
PROCEDURE: COM.01-F3 Owner : Internal Sales Manager Effective Date: 03 March 2026

Article 1: Definitions

1. The Seller: Institut de Selection Animale S| (reg.no. 84515384, a company registered New Zealand)

2. Goods: moveable goods including livestock and/or derivatives therefrom intended solely for i. multiplication purposes;
and/or ii. production of table eggs; and, where applicable, related services provided by the Seller.

3. The Buyer: the party to whom the Quote, proposal or tender is offered, and/or the party with whom the Seller has
concluded an agreement or to whom Goods have been provided.

4. General Conditions: these general conditions of sale and delivery and, if applicable, of rendering of services.

5. Agreement: includes these General Conditions, proposals, tenders, Quotes, order confirmation, provision of purchase
order number, and any other document exchanged between the parties for the supply of Goods by the Seller to the Buyer.

Article 2: Applicability

1. These General Conditions shall apply to all agreements concluded with the Seller, to all its quotations, proposals, tenders
and deliveries of Goods from and on behalf of Seller and apply to all transactions between Seller and Buyer.

2. By contracting on the basis of these General Conditions, Buyer agrees to the applicability thereof in respect of all future
dealings, even if this is not explicitly stated.

3. Seller explicitly rejects the applicability of any general terms and conditions of Buyer. Furthermore, these General
Conditions supersede any and all terms of prior oral and written quotations, communications, agreements and
understandings of the parties in respect of the sale and delivery of the Goods and shall apply in preference to and
supersede any and all terms and conditions of any order placed by Buyer and any other terms and conditions submitted
by Buyer. Failure by Seller to object to the terms and conditions set by Buyer shall in no event be construed as an
acceptance of any of the terms and conditions of Buyer. Neither Seller's commencement of performance nor Seller’s
delivery shall be deemed as acceptance of any of Buyer’s terms and conditions. If these General Conditions differ from any
of the terms and conditions of Buyer, these General Conditions and any subsequent communication or conduct by or on
behalf of Seller, including, without limitation, confirmation of an order and delivery of Goods, constitute a counter-offer
and not acceptance of such terms and conditions submitted by Buyer. Any communication or conduct of Buyer which
confirms an agreement for the delivery of Goods by Seller, as well as acceptance by Buyer of any delivery of Goods from
Seller shall constitute an unqualified acceptance by Buyer of these General Conditions.

4. Any electronic communication between Seller and Buyer shall be effective as originals and shall be considered to be a
“writing” communication between the parties. The electronic communication system used by Seller will serve as sole proof
for the content and the time of delivery and receipt of such electronic communications.

5. Agreements do not necessarily need to be concluded or confirmed in writing. If the agreement has been concluded or
confirmed in writing, for example by means of an order confirmation, then this written document shall be deemed as a
legally binding proof of contract between the parties, subject to evidence to the contrary. The Seller shall at no time be
bound by actions and/or verbal agreements between unauthorised representatives, unless these agreements are
confirmed on behalf of the Seller in writing by authorised persons.

6. In consideration for payment of the Price, the Seller agrees to provide the Goods to the Buyer on the terms of any quote,
tender or purchase order provided (Quote) and on the terms of these general conditions (referred to both as General
Conditions, and Agreement).

7. By accepting and providing the Seller with an order confirmation, the Buyer accepts that the order confirmation is deemed
as acceptance of these General Conditions and become binding and definitive.

8. The current version of these General Conditions is available at www.hendrix-genetics.com/en/condition-of-sale-and-
delivery/conditions-of-sale-layers-overview

Seller reserves the right to amend the General Conditions at any time. As permitted or required by local law, Seller will notify Buyer

of any such amendments by either sending the amended General Conditions to Buyer, posting them on the aforementioned Internet
site or otherwise. The amended General Conditions will take effect after thirty (30) days as per the date of notification of these
amendments. The amended General Conditions shall apply to all transactions concluded between Buyer and Seller after the date
of such notification.

Article 3: Conclusion of the agreement
1. Quote(s) are prepared on request for the Buyer. The Quote will detail the Price for all Goods supplied by the Seller. By
accepting a Quote, the Buyer agrees to the General Conditions outlined herein. All Quote(s) provided by the Company will
remain valid for 30 days from the date of issue (or as other stated on the Quote), unless withdrawn earlier by the Seller
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(by any means).Any Quote(s) provided by the Seller are based on the information provided by the Buyer. Where
circumstances change, the Seller will be entitled to revise the terms of any Quote, including any Price payable within any
Quote. Where the Seller anticipates that a Quote will need to be revised, it will use reasonable endeavours to advise the
Buyer within a reasonable timeframe.

2. Notifications of acceptance, which shall take the form of an order confirmation by the Buyer and any additions, restrictions
or other amendments requested by the Buyer shall be deemed to constitute a new offer. On this basis, the Seller may
provide a new Quote or vary the existing one, at its sole discretion. The Buyer acknowledges the sufficiency of this variation
can occur via email or any other written means the Seller deems appropriate. Unless Seller expressly rejects the additions,
restrictions or other amendments with immediate effect, this new offer shall be regarded as superseding the previous
offer and shall be subject to supplementary or divergent conditions established by the Seller relating to price, method of
payment, place and time of the delivery, inspection, extent of liability of one of both parties vis-a- vis a third party and the
settlement of disputes.

3. Notification of acceptance, which shall take the form of an order confirmation, and does not contain additions or deviations
from the original offer shall be deemed to constitute an Agreement.

4. If the Buyer accepts the offer with reference to other general conditions, these other general conditions shall be invalid
and only the Seller’s General Conditions shall be applicable. If the Buyer accepts the offer with reference to other general
conditions, stating that the applicability of the General Conditions of the Seller are explicitly rejected, then Article 3
paragraph 2 shall be applicable and the acceptance shall be regarded as a rejection of the offer and simultaneously as a
counteroffer.

Article 4: Delivery, risk and inspection
1. Unless explicitly agreed otherwise in writing, delivery will be commissioned in the following manner:
For local transport: Delivery by air freight and/or by the Seller’s delegated vehicle

For export transport: Delivery by the Seller’s delegated vehicle and air freight to an agreed international airport.

For all transport the Buyer shall examine the Goods at the time of the delivery and satisfy itself that the Goods delivered meet the
agreed specifications for the Goods as stated in the Agreement or, in the absence of agreed specifications, to the most recent
specifications used by the Seller at the time of delivery of the Goods (the “Specifications”).

2. A two percent (2%) death/loss rate in the delivered Goods received by the Buyer and shall not influence the Price or
payment due to the Seller, unless specifically agreed otherwise.

If the Buyer wishes to make a complaint regarding the Goods;

it may only do so within 24 hours following delivery by the Seller; OR

b. On onset of disease or clinical signs of disease or losses stating accurately the nature and grounds for complaint and

the Buyer consigns dead birds, under the supervision of the Seller if he so requires, to a registered veterinary surgeon

of the Sellers choosing; and

such veterinary surgeon after conducting a post-mortem certifies in writing that the death of the birds was caused by

a condition present at the date of delivery.

4. If the Buyerissues a complaint (subject to clause 4 above) and this complaint is found to relate to a deficiency attributable
to the Seller, the Seller shall at its sole discretion replace the Goods, subject to the conditions contained in the agreements
concluded between the parties and in these General Conditions, or else offer a pro rata discount on the Price if the
inadequacy or deficiency is only of a minor nature or only affects a small part of the Goods. The Buyer must give the Seller
a reasonable period of time in which to complete this rectification and if so, requested by Seller, the Buyer will return to
Seller the replaced Goods. The Seller will endeavour to deliver Goods in a timely manner, but will not be liable to the Buyer
for any loss or damage arising in any way from any delay in delivery or performance.

5. The delivery periods quoted shall at no time be regarded as absolute unless otherwise expressly agreed in writing in the
Agreement. In the event of a delay, the Seller must send a written notification to the Buyer communicating the delay and
the reason(s) and the number of days that delivery shall be postponed. Delay in delivery of any Goods shall not relieve the
Buyer from its obligation to accept delivery thereof. Buyer shall be obliged to accept the Goods and pay the rate specified
in the Agreement for the quantity of Goods delivered by the Seller. If the Seller is not able to comply with its delivery
obligations due to force majeure the Buyer shall be entitled to cancel the Agreement provided that (i) the Agreement has
not been fulfilled within 6 (six) weeks of the written notification of the Seller communicating the delay due to force majeure
or fortuity; and (ii) the Seller has been notified in writing that the Buyer wishes to exercise his right to cancel the Agreement
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6. The Seller shall be deemed to have met its delivery obligation if and as soon as within the agreed delivery period the Buyer
has been informed that the Goods to be delivered are ready for dispatch, unless otherwise explicitly agreed in writing.

7. If the Goods delivered by the Seller cannot be accepted by the Buyer for reasons that are not (and cannot be) attributable
to the Seller, the Seller shall be entitled to store and/or sell the Goods at his sole discretion. All the associated costs and
losses sustained by the Seller shall be borne by the Buyer. This does not affect the Seller’s other rights in respect of the
Buyer.

8. The Seller reserves the right to deliver the Goods in batches, and therefore to invoice separately, in which case each
delivery shall be deemed to constitute an independent agreement to which these General Conditions shall apply unless
otherwise agreed.

9. Unless specifically agreed otherwise in writing, the Seller shall determine the method of transport, shipping, packaging,
etc.

10. The Seller retains the right to charge the Buyer for disbursements incurred as part of selling the Goods. This disbursement
may include, but is not limited to, payment for any durable packaging materials used which shall be duly listed on the
invoice or Quote.

Article 5: Price

1. The purchase price that the Buyer shall be deemed to pay for the Goods is the price as agreed with the Seller (the Price).

2. The Price shall be applicable without discount or surcharge and are exclusive of tax and duties as applicable at the time of
the delivery (“Taxes”), unless explicitly agreed otherwise in writing. The amount of any Taxes levied in connection with the
sale of Goods to the Buyer shall be for Buyer’s account and shall either be added to each invoice or separately invoiced by
the Seller to the Buyer. If the Seller grants a discount, this discount only relates to the delivery specifically mentioned in
the invoice, Quote or Agreement.

3. The Seller is entitled to amend the agreed Price and to charge this fully to the Buyer, if after the said agreement has been
concluded one or more cost price factors have changed due to either;

a. occurrence of a Force Majeure event; or

b. changes made by third party suppliers/stakeholders including but not limited to: cost fluctuations in raw and auxiliary
materials, energy governmental charges or insurance premiums.

(“Cost Price Factors”)

The Seller shall notify the Buyer of such increase as reasonably possible and agrees the Cost Price Factors don’t exceed value as
stated in the Agreement.

4. If, due to any act or failure on the part of the Buyer, the applicable Tax(es) are/is incorrectly charged or omitted, the Buyer
shall be fully liable for any and all cost related thereto. The Buyer shall indemnify the Seller against all related claims made
by third parties.

Article 6: Payment

1. Atthe Seller’s option, payment for an order shall be effected by the following means: i. payment in advance of delivery; ii.
partial payment; iii. payment on delivery (timing in accordance with Article 6 (3) below); vi. an irrevocable letter of credit;
or v. a combination thereof, unless expressly agreed to otherwise by the Seller in writing. The said letter of credit must be
confirmed by a reputable bank acceptable to the Seller within the period agreed between the parties, in default of which
the Agreement shall be deemed to have been cancelled, without prejudice to the obligation by the Buyer to compensate
the Seller for any damages sustained, at that time and in the future.

2. The Buyer shall at no time have any right of set-off or be entitled to suspend the Agreement.

3. Without prejudice to the other conditions of payment, all payments shall at all times be exclusively destined for and used
to settle the oldest uncleared invoices. If an invoice is not paid within 14 (fourteen) days (Due Date), or such other agreed
term, following delivery, the Buyer shall be liable to pay interest on the outstanding amount for each month or part of a
month during which the payment deadline is exceeded. Interest to be charged hereunder will be the maximum enforceable
mandatory annual fixed interest rate allowed under the relevant law applicable to Seller. Interest will be charged at 2% per
month. Moreover, any discount scheme in force shall no longer apply following the expiry of this 14 (fourteen) days, or
such other agreed term.

4. Inthe event of failure to effect payment on Due Date, the Buyer shall be deemed to be in default without the need for any
summons or notice of default being required. All the outstanding payments which the Buyer owes to the Seller on that
date shall be immediately and fully due and payable.

5. If the Buyer requests or obtains a moratorium on payments, is declared bankrupt or otherwise loses or is at risk of losing
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control or access to all or part of its assets; sells, suspends or ends its business activities, and in all other cases in which it
is no longer able (or likely to be able) reasonably to fulfil its obligations in their entirety, the full amount that the Buyer
owes to the Seller on that date will be immediately and fully due and payable and the Seller shall be entitled to cancel the
Agreement with the Buyer, without prejudice to any other remedies the Seller may have. These General Conditions shall
be applicable accordingly if the Buyer’s company changes its legal status and/or (in so far as the Buyer is a legal person)
there is a change in the management and/or the ownership of the Buyer.
6. The Seller is entitled to claim all costs and losses from the Buyer that arise from the Buyer’s failure to fulfil its obligations
under these General Conditions..
7. If the Buyer fails to fulfil its payment obligations the Seller shall be entitled to:
i callin third parties to help collect the outstanding amount. These collection costs shall be borne by the Buyer including
any legal costs on a solicitor client basis plus applicable Taxes; and
ii. set off any amount due by Buyer to Seller with any amount due by an affiliate of Seller to Buyer or any of Buyer’s
affiliate(s). For this purpose, affiliate means any entity controlled by or controlled by the same ultimate beneficial
owner as the Seller or Buyer respectively.

Article 7: Default of the Buyer

1. The Buyer shall be deemed to be legally in default without any notification being required from the Seller:

a. ifand assoon as the Buyer fails to take receipt of the Goods within the agreed delivery period and the Seller for its part is
not in default as regards to the delivery;

b. if the Buyer fails to adequately comply with the terms and conditions of these General Conditions;
if the Buyer fails to effect payment within the period and in the manner specified in Article 6 of these General Conditions.

2. Ifthe Buyerisin default as regards receipt of the Goods, the Seller shall be entitled to move the Goods to a suitable location
at the risk and cost of the Buyer. The Buyer shall at all times be liable for costs of the movement, storage and any damage
sustained, both at the time and in the future.

3. Without prejudice to any other remedies the Seller may have, if at any time the Buyer is in breach of any obligation
(including those relating to payment), the Seller may suspend or terminate the supply of Goods to the Buyer and any of its
other obligations under these General Conditions. The Seller will not be liable to the Buyer for any loss or damage the
Buyer suffers because the Seller exercised its rights under this clause. All amounts owing to the Seller shall, whether or not
due for payment, immediately become payable (including any losses sustained as per this clause Article 7).

Article 8: Limited Warranty, Limitations on Liability, Indemnification

1. Limited Warranty. The Seller warrants that on the date of delivery the Goods shall conform to the Specifications (if any). If
and to the extent Goods do not conform to the Specifications, as determined in accordance with Article 4, Seller may, at
its sole option and within a reasonable period of time, replace the Goods at no charge to Buyer or issue a credit to the
Buyer for any such Goods in the amount of the original purchase price as outlined in the Quote or invoice supplied to the
Buyer. Accordingly, Seller’s obligation under the foregoing warranty shall be limited solely to the replacement of the Goods
or for a credit for the value of the Goods, such obligation being contingent upon receipt by Seller of timely notice of any
alleged non- conformance of Goods and, if applicable, the return of the Goods, in accordance with Article 4.

The foregoing warranty is exclusive and in lieu of any other warranties, representations, conditions or other terms, be they express,
implied, statutory, contractually or otherwise, including, without limitation, any warranty for merchantability, suitability or fitness
for a particular purpose, or absence of infringement of any claim in any intellectual property right covering the Goods.

2. Limitations on Liability. The liability of the Seller in respect of the Buyer for any damage that is exclusively and directly the
result of its failure to comply with the Agreement in full or in part, specified, or due to the infringement of any other
contractual obligation in respect of the Buyer, shall be expressly limited to the amount equal to the invoice value of the
Goods in question.

The Seller shall not have any liability or responsibility to the Buyer for any loss which does not flow exclusively and directly or
naturally (i.e. in the ordinary course of things) from a breach of the Agreement including, in each case consequential loss of business
or profits or other loss. The Seller shall only be liable for losses (excluding loss of business or profits) which flow directly or naturally
from a breach of the Agreement up to a maximum of the amount paid by the Buyer to the Company for the amount paid for the
Goods. The Buyer does not provide any warranty or make any representation to any person concerning the quality, performance
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or other characteristics of the Goods or the basis of its supply, unless such warranty or representation has been expressly authorised

by the Seller in writing.

3.

Indemnification. The Buyer indemnifies the Seller against any losses, costs (including solicitor and client costs), expenses,
demands or liability, whether direct, indirect, consequential, or otherwise, and whether arising in contract, tort (including
in each case negligence), or equity or otherwise, incurred as a result of any warranty or representation made to a third
party by the Buyer in contravention of Article 8 (2).

Article 9: Force majeure

1.

Neither party shall be liable in any way for any damage, loss, cost or expense arising out of or in connection with any delay,
restriction, interference or failure in performing any obligation towards the other party caused by any circumstance beyond
its reasonable control, including, without limitation, acts of God, changes in laws and regulations post existence of an
Agreement between the parties, orders or decrees of any court, earthquake, flood, fire, explosion, war, terrorism, riot,
sabotage, accident, diseases, epidemic, pandemic, strike, lockout, slowdown, labour disturbances, difficulty in obtaining
necessary labour or raw materials, lack of or failure of transportation, heatwave, breakdown of plant or essential
machinery, emergency repair or maintenance, breakdown or shortage of utilities, delay in delivery or defects in goods
supplied by third parties (“Force Majeure”).

Upon the occurrence of any event of Force Majeure, the party suffering thereby shall promptly inform the other party by
written notice thereof specifying the cause of the event and how it will affect its performance of its obligations under the
Agreement. In the event of any delay, the obligation to deliver shall be suspended for a period equal to the time loss by
reason of Force Majeure.

If the Seller has concluded an agreement with more than one Buyer concerning the same Goods or similar goods and the
Seller is unable to fully uphold all the agreements due to Force Majeure, it is entitled to specify which agreements it will
uphold and to what degree without any liability to the Seller.

Should a Force Majeure event continue or be expected to continue for a period extending to more than four (4) weeks
after the agreed delivery date, either party is entitled to cancel the affected part of the Agreement without any liability to
the other party as per Article 3(9). Without prejudice to any other remedies, the Seller also retains the exclusive right to
adapt the Agreement, including the prices and/or conditions of supply, to the prevailing circumstances, without the Seller
being in any way liable, if both parties do not exercise their right to terminate the Agreement.

Article 10: Risk and Retention of title

1.

The Seller shall retain full legal and beneficial ownership of all the Goods until the corresponding Price and all other
payment due to the Seller, by the Buyer has been settled in full. If, in the context of such agreements, the Seller performs
work for the Buyer for which the Buyer is liable, the aforesaid retention of title shall continue to apply until the Buyer has
also settled these claims in full. The retention of title shall also apply to claims which the Seller may acquire over the Buyer
in respect of deficiencies on the part of the Buyer relating to one or more of his obligations vis-a-vis the Seller. The Buyer
is not entitled to pledge the delivered Goods that are still retained in title by the Seller or to afford third parties any other
rights over them.

Until full payment has been made to the Seller in accordance with these General Conditions and title in the Goods has
passed to the Buyer, the Buyer shall be in possession of the Goods as bailee for the Seller and the Buyer shall store the
Goods separately and in an appropriate environment, shall ensure that they are identifiable as being supplied by the Seller
and shall insure the Goods against all reasonable risks.

Where the Buyer has not paid for the Goods and we reasonably believe that the Goods have been or will be destroyed,
damaged or disposed of, sold, endangered, removed or concealed or that the Buyer is or will be in breach of any part of
the Agreement, we or our agent may enter he Buyer’s premises without further notice, to remove any goods which are
our property, including goods which are incorporated into any other goods using such force as is necessary and without
prejudice to our other rights and the Buyer indemnifies us against all costs and claims in respect of our exercise of all rights
under this clause 3, Article 10.

Notwithstanding the retention of title clauses above, the risk in the Goods passes to the Customer on delivery to the
Customer (or the Customer's nominated agent). If delivery is delayed due to an act or omission of the Buyer, including
failure to accept delivery, risk in the Goods shall pass to the Buyer from the time the Goods were first made available for
delivery.
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Article 11: Liquidated Damages

1. The Buyer acknowledges that the production, handling and export of the Goods involves forward planning and irreversible
costs. In the event that the Buyer breaches the Agreement of these General Terms and Conditions in any way, the Seller
will suffer genuine and quantifiable losses, including but not limited to lost sales opportunities, disposal costs, labour and
transport costs.

2. Accordingly, the Buyer agrees to pay the Seller liquidated damages in the amount of NZD 25% of the total order value.

3. This amount represents a genuine pre-estimate of loss and not a penalty. The Seller may claim further actual damages
where losses exceed the amount specified.

Article 12: Governing Law

1. Each Party hereby undertakes to comply with (and take all reasonable measures to ensure and do nothing to prejudice any
of the parties” compliance with) requirements and/or limitations under any law, statute ordinance, regulation, code or
standard (“Laws and Standards”) and to comply with its own respective Code of Ethical Conduct as such code may be
updated from time to time. Additionally each of the parties has and shall maintain in place throughout the term of this
Agreement accurate books and records and an efficient system of internal controls to enable each of the parties to
demonstrate compliance with all obligations of this Agreement, as well as its own policies and procedures to ensure
compliance with the New Zealand Laws, and will enforce them where appropriate. These General Conditions and the
Agreement will be interpreted and enforced in accordance with New Zealand Laws.

2. The Buyer acknowledges that any and all use of the Goods may be subject to requirements and/or limitations under any
New Zealand Laws. The Buyer shall be exclusively responsible for (i) ensuring compliance with such laws associated with
its intended use of the Goods; and (ii) obtaining all necessary approvals, permits or clearances for such use.

3. The Buyer hereby represents that it will not use funds to pay the obligations under relevant agreement or transaction
under these General Conditions derived from any unlawful activity.

Article 13: Anti-Bribery
1. Each party hereby represents that, at the date of the entering into force of the relevant agreement or transaction under
these General Conditions, itself, its directors, officers or employees have not offered, promised, given, authorized, solicited
or accepted any gifts, undue payments or other advantage of any kind (or implied that they will or might do any such thing
at any time in the future) in any way connected with the Agreement and that it has taken reasonable measures to prevent
subcontractors, agents or any other third parties, subject to its control or determining influence, from doing so.

Article 14: Sanctions, Anti-boycott

1. Buyer represents and warrants that neither it nor any person or entity that owns or controls it is a designated target of
economic trade sanctions promulgated by the United States (“US”), the European Union, the United Nations, or the
country of origin of the goods (“Sanction Laws”). Buyer undertakes that (i) Buyer and its agents and representatives will
fully comply with all applicable Sanction Laws in their performance hereunder; and (ii) the Goods will not be resold to,
disposed of by or transported on a vessel, or with any carrier, owned, controlled, flagged or chartered by any country,
person or entity that would cause Seller, or any US affiliate of Seller, to be in contravention of applicable Sanction Laws.
Buyer agrees to cooperate with Seller’s reasonable requests for information or documentation to verify compliance with
this clause.

Article 15: Independent contractors
1. The Seller and the Buyer are independent contractors, and the relationship created hereby shall not be deemed, in any
circumstance, to be that of principal and agent, employer and employee, or otherwise between the Seller and the Buyer.
Therefore, the Buyer has no right to assume or create any obligation of any kind, either express or implied, on the Seller’s
behalf.

Article 16: PPSA and Protection of Seller’s Rights
1. The Buyer acknowledges that this Agreement constitutes a security agreement for the purposes of section 36 of the PPSA.
and the Buyer grants the Seller a security interest in respect of the Goods supplied and their proceeds and secures payment
by the Buyer to the Seller of all amounts from lime to lime owing by the Buyer to the Seller under this Agreement or any
other agreement between them.
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10.

11.

The Buyer will promptly provide all information and do all things that the Buyer may require to ensure that the Seller has
a perfected security interest under the PPSA in respect of the Goods.

When Goods supplied by the Seller have become an accession or have been manufactured, processed, co-minded or
affixed with other property, the Buyer will ensure that Goods supplied by the Seller and their proceeds will remain
identifiable. The Buyer acknowledges that the Buyer's security interest continues in the accession or the processed or co-
mingled goods and their proceeds.

To the extent that Part 9 of the PPSA applies, the Buyer agrees that the provisions of sections 114(1)(a), 120, 122, 133 and
134 of the PPSA which are for the Buyer’s benefit, or place any obligations on the Seller in the Buyer’s favour, will not
apply; and where the Seller has rights in addition to those in Part 9 of the PPSA, those rights will continue to apply.

The Buyer waives its rights as a debtor under sections 116, 120(2), 121,125,126,127, 129 and 131 of the PPSA.

The Buyer waives its right to receive a copy of any verification statement or any financing change statement.

In the event that:

the Buyer fails to perform any obligations contained or implied in the Agreement; and/or

is necessary for the Seller to take steps or incur any expense to protect its interests under the Agreement, including the
registration and maintenance of Seller’s security interests or repossession of the Goods, then the Seller may perform such
obligation, pay such money, or incur such expense, and the Buyer shall indemnify and reimburse Seller for all monies paid
or expenses incurred (including all legal and associated costs) by Seller (inclusive of any tax).

The Buyer must not create, or allow or permit the creation of, a security interest (as defined in the PPSA) or lien in any
Goods.

The Buyer agrees to treat the security interest in the Goods as a continuing and subsisting security with priority over a
registered general security interest and any unsecured creditors.

If we repossess Goods under the Agreement, we may retain those goods or dispose of them without notice to you or any
other person, and, after deducting reasonable costs of sale we will credit any surplus by way of setoff against any sums
owing to us. We shall not be obliged to furnish you with a statement of account or to pay any person other than you or
your receiver or liquidator any sum in excess of the total amount you owe us at the time.

If the Buyer has not paid an account in full by the due date for payment, Seller or its agent may enter the Buyer's premises
and recover its Goods without giving prior notice and may resell any of the recovered Goods, without incurring any liability
to the Buyer or any person claiming through the Buyer. The Buyer may not revoke the permission granted in this clause.

Article 17: Intellectual Property

1.

Intellectual Property means all intellectual property and proprietary rights (whether registered or unregistered) owned by
the Seller and without limitation includes business names, trade or service marks, any right to have information (including
confidential information) kept confidential, patents, patent applications, drawings, discoveries, inventions, improvements,
software, trade secrets, technical data, formulae, databases, know-how, logos, designs, design rights, copyright, manuals,
protocols, procedures, manuscripts or documentary records, whether in print form or electronically and similar industrial
or intellectual property rights.

All the Seller’s Intellectual Property will remain the property of the Seller.

The Buyer does not acquire any right, title or interest in any copyright, trademarks or other intellectual property rights
relating to any of the goods supplied to it.

The Buyer must not use any intellectual property (including trademarks) which belong to us or our suppliers or
manufacturers, or cause, assist or permit anything to occur which may interfere with, damage or endanger those
intellectual property rights.

The Buyer must advise us immediately when you become aware of any unauthorised use or attempted use by any person
of our trademarks or other intellectual property rights or those of our suppliers.

The Buyer must ensure that all confidential information we give you is protected and in particular made available to its
employees only on the basis that those employees at all times maintain strict confidentiality.

Article 18: Confidentiality

1.

The parties recognise and acknowledge the confidential nature of any information which is or has been disclosed by one
party to the other, but does not include any information that is (such information to be Confidential Information):

on receipt, in the public domain or that subsequently enters the public domain without any breach of this Agreement;

on receipt, already known by the party receiving it;

at any time after the date of receipt, received in good faith from a third party; and
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d. required by law to be disclosed.
2. Neither party may use or disclose any Confidential Information other than:
a. toits employees to the extent necessary;
b. with the express prior written consent of the other party; and
c. toits professional advisers.

Article 19: Privacy

1.

The Seller processes and collects personal information in accordance with the Privacy Act 2020 and to the extent
reasonably necessary for the provision of Goods under these General Conditions.

Article 20: Termination

1.
a.
b.

Either party may terminate the Agreement immediately by notice in writing, upon:

the other party committing any breach of this Agreement that is incapable of remedy;

the other party failing to remedy any breach of this Agreement that is capable of remedy within 30 days of notice of that
breach having been given by the non-defaulting party to the other party; and

the commencement of liquidation or the insolvency of the other party (except for the purposes of solvent amalgamation
or reconstruction) or upon the appointment of a receiver, statutory manager or trustee of the other party’s property.
Article 20 does not in any way limit the Seller’s ability to exercise any other rights contained in these General Conditions.

Article 21: Miscellaneous

1.
2.

Should there be any discrepancy between non-mandatory law and these General Conditions then the latter shall prevail.
If one or more provisions contained in these General Conditions should be found to be wholly or partially legally invalid,
the other provisions shall be fully upheld. Provisions stipulated by the Seller will then replace such invalid provisions should
the original provision be rejected on the grounds of invalidity.

No waiver by the Seller of any breach of these General Conditions by the Buyer shall be considered as a waiver of any
subsequent breach of the same or any other provision.

Articles headed Intellectual Property, Confidentiality are intended to survive termination of the Agreement.
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